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Cokal signs agreement for river barging coal in
Indonesia

Price:

A$0.18

Market Cap:

Central Kalimantan focused Cokal (ASX: CKA) has signed an agreement to
river barge coal from its BBM coking coal Project in the metallurgical Upper
Barito Coal Basin, adjacent to the BHP Billiton's coal project.

A$71.93M

1 Year Share Price Graph

The BBM project has a JORC Resource of 77 Million tonnes in multiple seams
comprised of 70 million tonnes of Inferred and 7 million tonnes of Indicated as
well as an Exploration Target of 200 to 350 million tonnes.
The Project covers an area of 15,000 hectares. The Project is adjacent to the
BHP Billiton's, Indomet Coal, Joloi Project in Murung Raya Regency.
Cokal is completing definitive studies and obtaining the necessary approvals
with the aim of commencing construction in October 2013 which would see first
production occur in the first half of 2014.

Share Information

The joint venture that will own and manage the shallow river barges and tugs
design specifically for PT Bumi Barito Mineral (BBM) is with Meratus Advance
Maritime.
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Meratus Maritime is part of the Meratus Group which has operated in
Indonesian shipping since 1957 and has provided barging and shipping
services to a number of the major Kalimantan coal operations.
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Company Synopsis:
Cokal (ASX:CKA) is an emerging coal
company, with high margin metallurgical
coal as the key commodity and focus on
four projects in Kalimantan, Indonesia.

MDM have also worked on the Barito River over a number of years. The Barito
is a major coal barging river on which BBM is located.
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The JV is an accumulation of almost 2 years of studies into river based shallow
draft barging systems which have confirmed its effectiveness on the Barito
River.

+61 2 9299 5001

action@proactiveinvestors.com.au

While shallow draft barging systems are used extensively worldwide the system has not been used in Indonesia to date.

Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX "Small and
Mid-cap" stocks with distribution in Australia, UK, North America and Hong Kong / China.
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